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RIVINGTON 
Community Development District General Fund 

Summary of Revenues, Expenditures and Changes in Fund Balances 
Fiscal Year 2023 Adopted Budget 

ADOPTED ACTUAL PROJECTED TOTAL ANNUAL 

BUDGET THRU AUG- PROJECTED BUDGET 

ACCOUNT DESCRIPTION FY 2022 JUL-2022 SEP-2022 FY 2022 FY 2023 

Special Assmnts- Tax Collector 243,200 $ 241,579 $ 1,621 $ 243,200 $ 284,799 $ 

Special Assmnts- CDD Collected 33,635 33,634 - 33,634 414,851 

Special Assmnts- Discounts (9,729) (7,428) - (7,428) (11,392) 

TOTAL REVENUES 267,106 267,785 1,621 269,406 688,258 

EXPENDITURES 

Administrative 

P/R-Board of Supervisors 6,000 3,200 2,800 6,000 6,000 

FICA Taxes 459 245 214 459 459 

ProfServ-Dissemination Agent 1,000 - 1,000 1,000 1,000 

ProfServ-Engineering 10,000 7,581 2,419 10,000 15,000 

ProfServ-Mgmt Consulting 48,000 40,000 8,000 48,000 49,440 

ProfServ-Property Appraiser 608 91 - 91 712 

ProfServ-Tax Collector 608 65 - 65 712 

ProfServ-Trustee Fees 4,500 2,357 2,143 4,500 10,000 

Attorney Fees 15,000 16,147 3,229 19,376 20,000 

Auditing Services 5,000 - 5,000 5,000 5,000 

Travel and Per Diem 100 - 100 100 100 

Communication - Telephone 100 - 100 100 200 

Postage 100 226 45 271 600 

Insurance 5,000 5,175 - 5,175 7,763 

Printing and Binding 100 - 100 100 200 

Legal Advertising 3,000 6,461 1,292 7,753 6,000 

Misc-Contingency 200 581 - 581 1,500 

Other Current Charges 100 - 100 100 500 

Website Expense 3,065 3,064 - 3,064 3,500 

Office Supplies 100 - 100 100 200 

Dues, Licenses, Subscriptions 175 175 - 175 175 

Capital Outlay 200 - 200 200 1,000 

Total Administrative 103,415 85,368 26,843 112,211 130,061 

Field 

Field Operations 5,371 12,378 2,476 14,854 11,000 

Electricity - Streetlights 25,200 33,321 7,888 41,209 85,000 

R&M-Aquatic Weed Control 3,120 4,000 800 4,800 9,500 

Amenity Maintenance & Repairs 70,000 - - - 70,000 

Landscape Maintenance 60,000 43,284 10,040 53,324 80,000 

Total Field 163,691 92,983 21,204 114,187 255,500 

REVENUES 

Annual Operating and Debt Service Budget 
Fiscal Year 2023 1



  

 
 

 

  

    

        
    

                                                                                      

                                                                                   

                                                                                      

                                                                                       

                                                                                     

                                                                                                   

                                        

   

                                                                            

   

                                                                                                              

                                                                                             

                                                                              

                                                                        

                                  

          
       

RIVINGTON 
Community Development District General Fund 

ADOPTED ACTUAL PROJECTED TOTAL ANNUAL 

BUDGET THRU AUG- PROJECTED BUDGET 

ACCOUNT DESCRIPTION FY 2022 JUL-2022 SEP-2022 FY 2022 FY 2023 

Summary of Revenues, Expenditures and Changes in Fund Balances 
Fiscal Year 2023 Adopted Budget 

Reserves 

First-Quarter Operating Expenses - - - - 97,000 

Assessment Stabilization - - - - 100,000 

Amenity Center Facilities - - - - 25,400 

Landscape Enhancements or Replacements - - - - 30,000 

Miscellaneous Projects - - - - 49,585 

Total Reserves - - - - 301,985 

TOTAL EXPENDITURES & RESERVES 267,106 178,351 48,047 226,398 687,546 

Excess (deficiency) of revenues 

Over (under) expenditures - 89,434 (46,426) 43,008 712 

OTHER FINANCING SOURCES (USES) 

Contribution to (Use of) Fund Balance - - - - 712 

TOTAL OTHER SOURCES (USES) - - - - 712 

Net change in fund balance - 89,434 (46,426) 43,008 712 

FUND BALANCE, BEGINNING 43,240 43,240 - 43,240 86,248 

FUND BALANCE, ENDING 43,240 $ 132,674 $ (46,426) $ 86,248 $ 86,960 $ 

Annual Operating and Debt Service Budget 
Fiscal Year 2023 2
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RIVINGTON 
Community Development District Series 2020 - Debt Service Fund 

Summary of Revenues, Expenditures and Changes in Fund Balances 
Fiscal Year 2023 Adopted Budget 

ADOPTED ACTUAL PROJECTED TOTAL ANNUAL 

BUDGET THRU AUG- PROJECTED BUDGET 

ACCOUNT DESCRIPTION FY 2022 JUL-2022 SEP-2022 FY 2022 FY 2023 

Interest - Investments 260 $ 365 $ 73 $ 438 $ 260 $ 

Special Assmnts- Tax Collector 401,806 399,128 2,678 401,806 392,628 

Special Assmnts- Prepayment - 304,763 - 304,763 -

Special Assmnts- Discounts (15,811) (12,271) - (12,271) (15,705) 

TOTAL REVENUES 386,255 691,985 2,751 694,736 377,182 

EXPENDITURES 

Administrative 

ProfServ-Tax Collector 988 257 - 257 1,963 

Total Administrative 988 257 - 257 1,963 

Debt Service 

Principal Debt Retirement 145,000 130,000 - 130,000 135,000 

Principal Prepayments - 590,000 - 590,000 -

Interest Expense 264,631 255,863 - 255,863 238,850 

Total Debt Service 409,631 975,863 - 975,863 373,850 

TOTAL EXPENDITURES 410,619 976,120 - 976,120 375,813 

Excess (deficiency) of revenues 

Over (under) expenditures (24,364) (284,135) 2,751 (281,384) 1,369 

OTHER FINANCING SOURCES (USES) 

Operating Transfers-Out - (164) - (164) -

Contribution to (Use of) Fund Balance (24,364) - - - 1,369 

TOTAL OTHER SOURCES (USES) (24,364) (164) - (164) 1,369 

Net change in fund balance (24,364) (284,299) 2,751 (281,548) 1,369 

FUND BALANCE, BEGINNING 740,489 740,489 - 740,489 458,941 

FUND BALANCE, ENDING 716,125 $ 456,190 $ 2,751 $ 458,941 $ 460,310 $ 

REVENUES 

Annual Operating and Debt Service Budget 
Fiscal Year 2023 6



  

 
     

 

       
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       
               
       

               
       
                  
          
                  
          

 
    

          
       

RIVINGTON 
Series 2020 Debt Service Fund Community Development District 

Date 
Outstanding 

Balance 
Principal Rate Interest Total Annual 

11/1/2022 6,360,000 119,425 119,425 371,684 
5/1/2023 6,360,000 135,000 2.875% 119,425 254,425 

11/1/2023 6,225,000 117,484 117,484 371,909 
5/1/2024 6,225,000 140,000 2.875% 117,484 257,484 

11/1/2024 6,085,000 115,472 115,472 372,956 
5/1/2025 6,085,000 145,000 2.875% 115,472 260,472 

11/1/2025 5,940,000 113,388 113,388 373,859 
5/1/2026 5,940,000 150,000 3.375% 113,388 263,388 

11/1/2026 5,790,000 110,856 110,856 374,244 
5/1/2027 5,790,000 150,000 3.375% 110,856 260,856 

11/1/2027 5,640,000 108,325 108,325 369,181 
5/1/2028 5,640,000 160,000 3.375% 108,325 268,325 

11/1/2028 5,480,000 105,625 105,625 373,950 
5/1/2029 5,480,000 165,000 3.375% 105,625 270,625 

11/1/2029 5,315,000 102,841 102,841 373,466 
5/1/2030 5,315,000 170,000 3.375% 102,841 272,841 

11/1/2030 5,145,000 99,972 99,972 372,813 
5/1/2031 5,145,000 175,000 3.375% 99,972 274,972 

11/1/2031 4,970,000 97,019 97,019 371,991 
5/1/2032 4,970,000 180,000 3.750% 97,019 277,019 

11/1/2032 4,790,000 93,644 93,644 370,663 
5/1/2033 4,790,000 190,000 3.750% 93,644 283,644 

11/1/2033 4,600,000 90,081 90,081 373,725 
5/1/2034 4,600,000 195,000 3.750% 90,081 285,081 

11/1/2034 4,405,000 86,425 86,425 371,506 
5/1/2035 4,405,000 205,000 3.750% 86,425 291,425 

11/1/2035 4,200,000 82,581 82,581 374,006 
5/1/2036 4,200,000 210,000 3.750% 82,581 292,581 

11/1/2036 3,990,000 78,644 78,644 371,225 
5/1/2037 3,990,000 220,000 3.750% 78,644 298,644 

11/1/2037 3,770,000 74,519 74,519 373,163 
5/1/2038 3,770,000 225,000 3.750% 74,519 299,519 

11/1/2038 3,545,000 70,300 70,300 369,819 
5/1/2039 3,545,000 235,000 3.750% 70,300 305,300 

11/1/2039 3,310,000 65,894 65,894 371,194 
5/1/2040 3,310,000 245,000 3.750% 65,894 310,894 

11/1/2040 3,065,000 61,300 61,300 372,194 
5/1/2041 3,065,000 255,000 4.000% 61,300 316,300 

11/1/2041 2,810,000 56,200 56,200 372,500 
5/1/2042 2,810,000 265,000 4.000% 56,200 321,200 

11/1/2042 2,545,000 50,900 50,900 372,100 
5/1/2043 2,545,000 275,000 4.000% 50,900 325,900 

11/1/2043 2,270,000 45,400 45,400 371,300 
5/1/2044 2,270,000 285,000 4.000% 45,400 330,400 

11/1/2044 1,985,000 39,700 39,700 370,100 
5/1/2045 1,985,000 300,000 4.000% 39,700 339,700 

11/1/2045 1,685,000 33,700 33,700 373,400 
5/1/2046 1,685,000 310,000 4.000% 33,700 343,700 

11/1/2046 1,375,000 27,500 27,500 371,200 
5/1/2047 1,375,000 325,000 4.000% 27,500 352,500 

11/1/2047 1,050,000 21,000 21,000 373,500 
5/1/2048 1,050,000 335,000 4.000% 21,000 356,000 

11/1/2048 715,000 14,300 14,300 370,300 
5/1/2049 715,000 350,000 4.000% 14,300 364,300 

11/1/2049 365,000 7,300 7,300 371,600 
5/1/2050 365,000 365,000 4.000% 7,300 372,300 

6,360,000 4,179,588 10,539,588 

Amortization Schedule 
Series 2020 Special Assessment Bonds 

Annual Operating and Debt Service Budgets 
Fiscal Year 2023 7



  

 
     

 

   

    

                                                                                

                                                                                                       

                                                                                                     

                                                                                                     

                                                                          

                                                                                       

                                                                                                       

 

                                                                                                    

                                                                                                   

                                                                                                    

                                                                                    

   

                                                                                           

   

                                                                                       

                                                                                                   

                                                                          

                                                                               

                                                                                                    

                                                   

        
    

          
       

RIVINGTON 
Community Development District Series 2022 - Debt Service Fund 

Summary of Revenues, Expenditures and Changes in Fund Balances 
Fiscal Year 2023 Adopted Budget 

ADOPTED ACTUAL PROJECTED TOTAL ANNUAL 

BUDGET THRU AUG- PROJECTED BUDGET 

ACCOUNT DESCRIPTION FY 2022 JUL-2022 SEP-2022 FY 2022 FY 2023 

Interest - Investments -$ 459 $ -$ 459 $ -$ 

Special Assmnts- Tax Collector - - - - 81,219 

Special Assmnts- CDD Collected - - - - 565,377 

Special Assmnts- Discounts - - - - (22,615) 

TOTAL REVENUES - 459 - 459 623,980 

EXPENDITURES 

Administrative 

ProfServ-Tax Collector - - - - 2,827 

Total Administrative - - - - 2,827 

Debt Service 

Principal Debt Retirement - - - - 205,000 

Interest Expense - - - - 474,393 

Total Debt Service - - - - 679,393 

TOTAL EXPENDITURES - - - - 682,220 

Excess (deficiency) of revenues 

Over (under) expenditures - 459 - 459 (58,239) 

OTHER FINANCING SOURCES (USES) 

Bond Proceeds - 577,473 - 577,473 -

Operating Transfers-Out - (256) - (256) -

TOTAL OTHER SOURCES (USES) - 577,217 - 577,217 -

Net change in fund balance - 577,676 - 577,676 (58,239) 

FUND BALANCE, BEGINNING - - - - 577,676 

FUND BALANCE, ENDING -$ 577,676 $ -$ 577,676 $ 519,437 $ 

REVENUES 

Annual Operating and Debt Service Budget 
Fiscal Year 2023 8



  

 
     

 

     
        
     
        
     
        
     
        
     
        
     
        
       
          
       
          
       
          
       
          
       
          
       
          
       
          
       
          
       
          
       
          
       
          
       
          
       
          
       
          
       
          
       
          
       
          
       
          
       

          

       
          
       
          
       
          
       
          
          
             

 
    

          
       

RIVINGTON 
Series 2022 Debt Service Fund Community Development District 

Amortization Schedule 
Series 2022 Special Assessment Bonds 

Date 
Outstanding 

Balance 
Principal Rate Interest Total Annual 

11/1/2022 11,250,000 256,002 256,002 
5/1/2023 11,250,000 205,000 2.875% 218,391 423,391 679,393 

11/1/2023 11,045,000 215,059 215,059 
5/1/2024 11,045,000 215,000 2.875% 215,059 430,059 645,119 

11/1/2024 10,830,000 211,566 211,566 
5/1/2025 10,830,000 220,000 2.875% 211,566 431,566 643,131 

11/1/2025 10,610,000 207,991 207,991 
5/1/2026 10,610,000 230,000 3.375% 207,991 437,991 645,981 

11/1/2026 10,380,000 204,253 204,253 
5/1/2027 10,380,000 235,000 3.375% 204,253 439,253 643,506 

11/1/2027 10,145,000 200,434 200,434 
5/1/2028 10,145,000 245,000 3.375% 200,434 445,434 645,869 

11/1/2028 9,900,000 195,994 195,994 
5/1/2029 9,900,000 255,000 3.375% 195,994 450,994 646,988 

11/1/2029 9,645,000 191,372 191,372 
5/1/2030 9,645,000 265,000 3.375% 191,372 456,372 647,744 

11/1/2030 9,380,000 186,569 186,569 
5/1/2031 9,380,000 270,000 3.375% 186,569 456,569 643,138 

11/1/2031 9,110,000 181,675 181,675 
5/1/2032 9,110,000 280,000 3.750% 181,675 461,675 643,350 

11/1/2032 8,830,000 176,600 176,600 
5/1/2033 8,830,000 295,000 3.750% 176,600 471,600 648,200 

11/1/2033 8,535,000 170,700 170,700 
5/1/2034 8,535,000 305,000 3.750% 170,700 475,700 646,400 

11/1/2034 8,230,000 164,600 164,600 
5/1/2035 8,230,000 320,000 3.750% 164,600 484,600 649,200 

11/1/2035 7,910,000 158,200 158,200 
5/1/2036 7,910,000 330,000 3.750% 158,200 488,200 646,400 

11/1/2036 7,580,000 151,600 151,600 
5/1/2037 7,580,000 345,000 3.750% 151,600 496,600 648,200 

11/1/2037 7,235,000 144,700 144,700 
5/1/2038 7,235,000 360,000 3.750% 144,700 504,700 649,400 

11/1/2038 6,875,000 137,500 137,500 
5/1/2039 6,875,000 375,000 3.750% 137,500 512,500 650,000 

11/1/2039 6,500,000 130,000 130,000 
5/1/2040 6,500,000 390,000 3.750% 130,000 520,000 650,000 

11/1/2040 6,110,000 122,200 122,200 
5/1/2041 6,110,000 405,000 4.000% 122,200 527,200 649,400 

11/1/2041 5,705,000 114,100 114,100 
5/1/2042 5,705,000 420,000 4.000% 114,100 534,100 648,200 

11/1/2042 5,285,000 105,700 105,700 
5/1/2043 5,285,000 440,000 4.000% 105,700 545,700 651,400 

11/1/2043 4,845,000 96,900 96,900 
5/1/2044 4,845,000 455,000 4.000% 96,900 551,900 648,800 

11/1/2044 4,390,000 87,800 87,800 
5/1/2045 4,390,000 475,000 4.000% 87,800 562,800 650,600 

11/1/2045 3,915,000 78,300 78,300 
5/1/2046 3,915,000 495,000 4.000% 78,300 573,300 651,600 

11/1/2046 3,420,000 68,400 68,400 

5/1/2047 3,420,000 515,000 4.000% 68,400 583,400 651,800 

11/1/2047 2,905,000 58,100 58,100 
5/1/2048 2,905,000 535,000 4.000% 58,100 593,100 651,200 

11/1/2048 2,370,000 47,400 47,400 
5/1/2049 2,370,000 555,000 4.000% 47,400 602,400 649,800 

11/1/2049 1,815,000 36,300 36,300 
5/1/2050 1,815,000 580,000 4.000% 36,300.00 616,300 652,600 

11/1/2050 1,235,000 24,700.00 24,700 
5/1/2051 1,235,000 605,000 4.000% 24,700.00 629,700 654,400 

11/1/2051 630,000 12,600.00 12,600 
5/1/2052 630,000 630,000 4.000% 12,600.00 642,600 655,200 

11,250,000 8,237,018 19,487,018 

Annual Operating and Debt Service Budgets 
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RIVINGTON 
Community Development District All Funds 

Comparison of Assessment Rates 

Fiscal Year 2023 vs. Fiscal Year 2022 

Product O&M 
Units 

2020 
DS 

Units 

2022 
DS 

Units FY 2023 

O&M 

FY 2022 
Percent 
Change 

Se

FY 2023 

ries 2020 DS 

FY 2022 
Percent 
Change 

Seri

FY 2023 

es 2022 DS 

FY 2022 
Percent 
Change 

T

FY 2023 

otal Per Unit 

FY 2022 
Percent 
Change 

Platted 
Phase 1 
Townhome 20' 
Townhome 20' 
Townhome 24' 
Townhome 24' 
Single Family 34' 
Single Family 34' 
Single Family 40' 
Single Family 50' 
Single Family 50' 

Phase 2 A 
Single Family 50' 
Sub-Total 

UnPlatted 
Phase 2 - 4 
Townhome 20' 
Single Family 34' 
Single Family 40' 
Single Family 50' 
Single Family 60' 
Sub-Total 

Total 

6 
30 

6 
18 
34 
57 

2 
32 

119 

52 
356 

240 
157 

5 
128 

13 
543 

899 

6 
30 

6 
18 
34 
57 

2 
32 

119 

304 

0 

304 

52 
52 

240 
157 

5 
128 

13 
543 

595 

$ 800.00 
$ 800.00 
$ 800.00 
$ 800.00 
$ 800.00 
$ 800.00 
$ 800.00 
$ 800.00 
$ 800.00 

$ 800.00 

$ 800.00 
$ 800.00 
$ 800.00 
$ 800.00 
$ 800.00 

$ 800.00 
$ 800.00 
$ 800.00 
$ 800.00 
$ 800.00 
$ 800.00 
$ 800.00 
$ 800.00 
$ 800.00 

$ -

$ -
$ -
$ -
$ -
$ -

0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 

n/a 

n/a 
n/a 
n/a 
n/a 
n/a 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 

$ 
$ 
$ 
$ 
$ 

713.51 
687.64 
856.21 
825.17 

1,212.96 
1,062.72 
1,427.01 
1,783.77 
1,562.83 

-

-
-
-
-
-

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 

$ 
$ 
$ 
$ 
$ 

713.51 
687.64 
856.21 
825.17 

1,212.96 
1,062.72 
1,427.01 
1,783.77 
1,562.83 

-

-
-
-
-
-

0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 

n/a 

n/a 
n/a 
n/a 
n/a 
n/a 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 

$ 
$ 
$ 
$ 
$ 

-
-
-
-
-
-
-
-
-

1,561.90 

739.30 
1,168.30 
1,374.47 
1,561.90 
1,874.28 

$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -

$ -

$ -
$ -
$ -
$ -
$ -

n/a 
n/a 
n/a 
n/a 
n/a 
n/a 
n/a 
n/a 
n/a 

n/a 

n/a 
n/a 
n/a 
n/a 
n/a 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 

$ 
$ 
$ 
$ 
$ 

1,513.50 
1,487.64 
1,656.21 
1,625.17 
2,012.96 
1,862.72 
2,227.01 
2,583.76 
2,362.82 

2,361.90 

1,539.30 
1,968.30 
2,174.47 
2,361.90 
2,674.28 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 

$ 
$ 
$ 
$ 
$ 

1,513.51 
1,487.64 
1,656.21 
1,625.17 
2,012.96 
1,862.72 
2,227.01 
2,583.77 
2,362.83 

-

-
-
-
-
-

0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 

n/a 

n/a 
n/a 
n/a 
n/a 
n/a 
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